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Answered the annual survey.
134 That's 46.27% of all members.
2 New members joined in 2025.
34 Are international investors (11.44%).

29 Are women (15.42%).



estment
' Summary 2025

:€ 14.14M invested by EstBAN investors in 2025 (€15.8M in 2024).

€2.3M direct or syndicated angel investments

€3.8v D
(in 2024)

€0.04M crowd funding

€0.6M ¢

(in 2024)

€11.8M fund investments

€11.4NV G
(in 2024)

247 total number of investments in 2025. 311 in 2024. .‘




Solo or
Syndicate? -

EstBAN members usually inve

investing th .
a fund

O dual angels
36 /O sting solo
fund investors -

41 % investing through

individual angels a fund
iInvesting solo

306
20% investing through

Individual angels crowdfunding
investing threugh platforms
angel syndicates



DeepTech & SpaceTech
HealthTech, Life Sciences & Wellness
FinTech

Business software & HR

Advanced Manufacturing & Industry

SafePAS CyberTech
BrachyDOSE Transportation & Logistics
MarkeDroid EdTech

Bolt
Nanordica Medical
LightCode Photonics

AdTech & Creative Tech

AgriTech & FoodTech

CleanTech

Consumer Products and Services
DefenceTech

PropTech & Construction

Gaming

Communication
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EstBAN investors’
preference of sectors
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15%

'13%

9%

10%

< 5,000€ 5,000€- 20,000€- 50,000-
20,000€ 50,000€ 100,000€

Investment Phase

Pre-seed (idea/concept)

Seed (prototype is ready)

Early stage and start-up (testing markets)
Expansion and growth

Buy-out and turnaround

0%

4%

> 100,000€

10%

12%

— 15%,

0 1%

20%

30%

D/

40%

Syndication option email
Fellow EstBAN member
Other (Outside EstBAN)

EstBAN Pitch Event

Personal / direct connection

38%
27%
14%

18%

3%
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EstBAN members invest about half in Estonia

202> e 2024
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* 23 portfolio companies 14 8 11 8 (7 20 1 31 0 1
declared bankruptcy. | got < 1 < 2x < 5x <10x > 10x

12 In 2024. ngthing
ack




32%

23%
i 18% 16%

5,000€- 10,000€- 50,000- > 100,000€
10,000€ 50,000€ 100,000€

If yes, then what sum

= 30% = 33% 18% 19%

Investment deal flow and Networking with Events and study Training and
syndication possibilities fellow investors trips, discounts workshops

EstBAN

Estonian Business Angels Network




