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2022 2023

116 128 answered the annual poll. That's 42% of members.

32 34 new members joined in 2023.

33 37 are international investors (13%).

19 24 are women. That's 9%.
[



Investment Est

SUMmIMAaryzo2s - 4

M :€ invested all together by EstBAN investors. 13.36M € in 2022.

7,64M =€ direct or syndicated angel investments
8.95M € in 20y, D

66%

plan on
019M € crowd funding investing
in 2024
0.21M € in 2022 @ "
5.49M € fund investments (o)
80%

4.89M € in 20o, CHEEENED

made at least 1
investment

414 investments in total in 2023. 446 in 2022. in 2023




Intention to invest in 2024

66% Maybe No

5000 - 10 000 € 24%

10 000 — 50 000 € 48%
50 000 — 100 000 € 13%
more than 100 000 € 14%

- 37%
syndicate? =i

solo

(o)
-west as... 21 /0
fund investors —

(o) ' ting through
37 /o mves;nfundrou

individual angels 5%
investing through o ctine through

angel syndicates crowdfunding

platforms



® Paul-Tech
® Cino
® Flowstep

® Lightcode Photonics
® Nanordica Medical

® Cuploop
® Efenco
® Salv

® EyeVi Technologies

® Complok

® Gearbox Biosciences
® Machineric Solutions

EstBAN investors
preference of sectors

FinTech

Business software & HR
DeepTech & SpaceTech

HealthTech, Life sciences & Wellness
CleanTech

AgriTech & FoodTech

Advanced Manufacturing & Industry

CyberTech 4% ‘

Transportation & Logistics
Consumer products and services

EdTech |
Communication 3%
PropTech & Construction 3%
AdTech & Creative Tech | 3%
TravelTech ;2%
Gaming i2%

0% 2% 4%

6%

EstBAN

& 7023 2022

8%

|
13%

12%
1%

. 10%

8%

6%

10% 12% 14%



2022 2023

Investment . —. oo

% - 10% 50 000 — 100 000 €

Size 14% - 14% 20 000 — 50 000 €
sweetspot .

43% 5 000 — 20 000 €

28% 1-5000 €

Investment phase

EstBAN members mostly (66%) invest in
seed and early startup stage startups

deal flow
. MOSt llSEfll streams
0 |
33% Fellow EstBAN member 35%
33% EStBAN Pitch event 25%
Slack channels / Email 20%

Other (outside EstBAN) 10%
e 2023 2022 0% 10% 20% 30% 40% Personal / direct connection 10%

Pre-seed (idea/concept)
Seed (prototype is ready)
Early stage and start-up (testing markets)

Expansion and growth
Buy-out and turnaround

0%



Everywhere
else

[.ocation

EstBAN members invest mostly to Estonia

25%

Company locations
Number of funding rounds in 2023 - 414

| |
5% (78%)

Estonia
Baltics and/or Nordics 14% (10%)
UK 4% (4%)

4% (5%) |
2% (2%)
0% (0%)

Elsewhere in Europe
Northern America (US, Canada)
CIS Countries (Russia, Belarus, Ukraine etc)

South America  § 0% (0%)
Asia 0% (1%)
Africa | 0% (0%)

Australia and Oceania

0% (ol%)

% of investments in 2023 (2022) 0% 10% 20% 30% 40% 50% 60% 70%

80% 90%



Exits

2022 == 9023

34 22 98 75 11 42 ‘.

| got < 1X < 2X < 5X < 10X > 10X
nothing
back

* 44 portfolio companies declared a banckruptcy. 34 in 2022.

"\



EstBAN promoter score
60 is the 2023 NPS score.
» NPS in 2022 was 59.

20% 21%

Events and study Trainings and
trips, discounts workshops

Investment Networking
0/, deal flow and 3 o |
N 27 /O syndication " 2 /o i T ow

possibilities B nvestors

Estonian Business Angels Network gathers annual statistics data from

members since 2013 via an online questionnaire. Results for 2023 are based
on 128 replies. All percentages are from available information.
In case of any questions, please write to info@estban.ee.



